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The 85th Annual Meeting of the 
members of Pierce Pepin Cooperative 
Services will be held at Ellsworth High 
School, 323 Hillcrest Street, Ellsworth, 
Pierce County, Wisconsin, on Tuesday, 
April 5, 2022, with registration and meal 
beginning at 5:00 p.m. Business meeting 
will commence at 6:00 p.m. Action will be 
taken on the following matters: 

1. Approval of 84th Annual Meeting 
minutes 

2. Election of directors for districts 1, 
2 and 3 

3. Reports by the chairman of 
the board of directors and the 
president and CEO 

4. Such other business that may 
come before the meeting 

In accordance with the bylaws, any 
member unable to attend the meeting 
may vote by mail or electronically using 
SmartHub. Director biographies, ballots, 
and return envelope will be mailed to 
each member separately. If mailing your 
ballot, please allow su�cient time to 
ensure your ballot reaches the Survey 
& Ballot Systems o�ce before April 1 in 
order that your ballot may be counted. 

Ginny Huber, Secretary 

Welcome to all who are reading this annual 
report. It doesn’t seem possible that a 
year later the word COVID is still in our 

vocabulary. Be assured that we are taking this very 
seriously, having closed the office a couple of times and 
having those who can, work from home. We will be 

taking appropriate precautions at the annual meeting and hope that you will 
join us the evening of April 5 at the Ellsworth High School for a meal and 
reports of what your cooperative has done in the past year.

As you can tell by the included financial report, your co-op is in a strong 
financial position. While we have had challenges the past year, we still 
have continued to provide safe, reliable, and affordable electric service. 
Employees working from home have reinforced the need for high-speed 
internet (broadband) in many areas of the county.

As many of you know, SwiftCurrent 
Connect broadband was launched this 
summer. By the time you read this, the 
first wave of customers should be online. 
This project is a huge undertaking. 
Because of our strong financial condition 
coupled with large grants from the state 
of Wisconsin and the American Rescue 
Plan Act of 2021 (ARPA) monies from some townships, we are bringing 
high-speed internet to the unserved areas of our customer base.

This will be life changing for members and I would equate it to the arrival 
of electricity in the late 1930s. When we hear stories of kids not able to do 
homework when schools were closed and people working from home that 
had poor service at best, I firmly believe that this is the most important effort 
we have pursued since the lights came on. Because of dedicated employees, 
we are able to launch this program while continuing our same high level of 
service you have come to expect.

Your co-op continues to explore ideas that will help you Live Better. 
Today, electric service is a given, as basic as food and water. Our goal is to 

be your trusted energy advisor to help you 
use electricity more efficiently; help you plan, 
design, and install a solar system; answer your 
questions about electric cars and charging or 
any other energy and internet advice that you 
might require.
    Your board of directors has always been 
very involved in the strategic operations of the 
co-op and I thank them for their diligence and 
hard work. I am also grateful for the caliber of 
our employees and management that allows 
your co-op to continue to help you Live Better.
    I hope you attend our annual meeting to find 
out what’s been going on the past year and ask 
any questions you may have. As always, if you 
have concerns or questions, I would be more 
than happy to respond. You can get my email 
or phone number by contacting the co-op.
    Thank you for allowing us to serve you.

REPORT FROM CHAIRMAN 
OF THE BOARD

Roger Wi�, 
Board Chairman

Notice of 85th Annual Meeting  
of Pierce Pepin 

Cooperative Services
TUESDAY, APRIL 5, 2022

This will be life changing 
for members and I 

would equate it to the 
arrival of electricity in 

the late 1930s.
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Our 85th Annual Meeting will 
be held on Tuesday, April 5 
at the Ellsworth High School 

Cafetorium. A meal will be served starting 
a 5 p.m. with the business meeting 

starting at 6 p.m. Our theme, “Building a Brighter Future,” 
refl ects the progression of Pierce Pepin Cooperative Services 
and our commitment to serving our members into the future. 
  In the 1930s when PPCS was formed to serve its members, 
our focus was to electrify our rural communities. Some of 
our members recall the day the lights came on. The next 
generation of members will remember the day they fi nally 
received a reliable high-speed internet connection. Nearly 
90 years ago, receiving electricity was life changing. Today 
our members require high-speed internet connections to Live 
Better. In the 1930s, Wisconsin had 200,000 farms; as of 2019, 
that number sits at 64,900. We produce more food with fewer 
farms because of technology, improvements in agriculture 
science, and the investment in processes to be more effi cient. 
We can’t forget that our evolving membership is more diverse 
than ever and the modern needs of working from home, doing 
schoolwork, doing telehealth, connecting with family, and 
enjoying home entertainment requires both electricity and 
broadband. Supporting an essential service like broadband in 
our communities is transformational.   
  Over the past 10 years, population gains have occurred 
in all but one of the counties we serve. St. Croix County 
is in the top three fastest growing counties in the state and 
Pierce County ranks in the top 15. This growth is not just 
occurring in the more populous areas; growth is occurring 
in rural parts of our service area 
as well. In the 1930s, there were a 
little over 800,000 vehicles on the 
road; today there are over 5 million 
passenger vehicles. Our population is 
growing and its ability to be mobile 
is increasing. As the transportation 
sector becomes electrifi ed, it’s a great 
opportunity and challenge for PPCS. 
Our cooperative will meet the needs 
of electric vehicles and seek to fi nd 
innovative ways to leverage this new 
load growth for our future. 
  Our electric cooperative is not 
immune to the changes occurring 
around us. Our membership is 
largely residential. The stability 
of residential electric load is 
positive for the cooperative but 

can be challenging to accurately forecast weather-dependent 
revenue. Our members increasingly favor renewables and 
alternatives for being more effi cient in their usage. Even 
though we restructured some of our rates over the past 18 
months, we largely held our rates to the 2020 rate level, and 
we are not forecasting a rate increase in 2022. In 2021, the 
cooperative produced a margin of $1.384 million. This signals 
strong sales, better than expected wholesale power costs, and 
prudent spending by the cooperative. The board continued 
to implement policies over the past year to hedge against 
future expected wholesale power costs and lower budgeted 
net margin requirements. In the next couple of years, we will 
invest in technology and power supply including a community 
solar array to help ensure our bright future continues. 

  In April of 2021, the board of directors authorized the 
cooperative to move forward with launching a broadband 
business on the heels of receiving nearly $800,000 from the 
Wisconsin Public Service Commission. Just six months later, 
PPCS was awarded an additional $6.72 million to continue 
building even more fi ber. In July of 2021, PPCS launched 
SwiftCurrent Connect, a wholly owned broadband subsidiary, 
to ensure all our members have a connection to high-speed 
fi ber optic broadband. On January 31, the fi rst SwiftCurrent 
Customer broadband service was turned on.   

BUILDING A 
BRIGHTER FUTURE

Continued on following page
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Dairyland Power Cooperative Annual Meeting
Cooperative Delegate

June 8, 2022

Name

Address

Account No. Phone No. E-mail address 

Return form to:     Deadline:  April 1, 2022
 Pierce Pepin Cooperative Services
 Attn:  DPC Delegates
 PO Box 420
 Ellsworth WI 54011-0420

16 Wisconsin Energy Cooperative News

One of the advantages of co-op membership is democratic member control. You 
have a voice in the way your electric cooperative business runs, and you can 

exercise that right by voting for representatives on the board of directors.
 This March edition of the Wisconsin Energy Cooperative News includes your 
Notice of Annual Meeting and the 2021 Annual Report. You will receive a separate 

mailing with voting materials. 
Watch your mail for an envelope 
with the words “Ballot Enclosed” 
printed on the front that will 
arrive in early March. Inside 
you will fi nd director candidate 
biographies for districts 1, 2, and 
3, annual meeting registration 
card, and a mail-in ballot. 
 There are multiple ways you 
can participate in voting: You 

can vote by mail, electronically through SmartHub or using 
the web address directvote.net/PPCS, or attend the annual meeting where you have 
an opportunity to meet the candidates and then cast your vote. No matter how you 
choose to participate, we encourage you to use your voice and vote!
 The results of the election will be announced on annual meeting day after the 
voting has taken place.

2022 Director Candidates
District 1 Director Candidates
Pepin County; Town of Maxville in Buffalo County Gerald Drier
  
District 2
Towns of Hartland, Maiden Rock and Isabelle Edward Hass
in Pierce County 

District 3
Towns of Diamond Bluff and Trenton  Brian Berg
in Pierce County  

PPCS is looking for delegates to 
the Dairyland Power Cooperative 

Annual Meeting on June 8, 2022, in 
La Crosse. If you receive electric 
service from PPCS and are interested, 
complete the form at right and return 
it by 12 p.m. on Friday, April 1. 
Delegates will be drawn during the re-
organizational meeting of the board of 
directors on April 7.
 For more information, please contact 
the cooperative offi ce at 715-273-4355, 
800-924-2133 or info@piercepepin.coop.

REPRESENT YOUR COOPERATIVE AT DAIRYLAND’S ANNUAL MEETING

WATCH YOUR MAIL FOR VOTING MATERIALS

mailing with voting materials. 
Watch your mail for an envelope 
with the words “Ballot Enclosed” 
printed on the front that will 
arrive in early March. Inside 
you will fi nd director candidate 
biographies for districts 1, 2, and 
3, annual meeting registration 
card, and a mail-in ballot. 
 There are multiple ways you 
can participate in voting: You 

can vote by mail, electronically through SmartHub or using 

  And while the cooperative has 
been busy building a broadband 
network, we haven’t lost focus on 
electric projects. The cooperative 
installed another round of AMI 
meters and is committed to 
fi nishing this project by 2023. 
This project continues to improve 
our overall technology and 
provide more timely and reliable 
information. Each year we invest 
in our system to do maintenance 
and reduce outages. Your monthly 
power bill doesn’t just pay for 
the electricity you consume, it 
provides the required revenues 
to invest in our people and 
infrastructure to continue serving 
our members into the future. 
  Your cooperative continues to 
be in a strong fi nancial condition 
with a bold and clear vision for the 
future. The 85th Annual Meeting 
will highlight the opportunities 
and challenges that await us and 
the opportunity to help us Build a 
Brighter Future. We welcome you 
to come join us, to participate in 
the democratic process of electing 
your directors and to hear updates 
from your cooperative. See you on 
April 5, 2022, at 5 p.m.! 

BRIGHTER FUTURE
Continued from previous page
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ANNUAL REPORT

CONSOLIDATED BALANCE SHEETS
Years Ended December 31, 2021 and 2020           2021           2020

CASH FLOWS FROM OPERATING ACTIVITIES
    Net Margins $1,384,164 $1,349,788
    Non-Cash Operating Items 1,475,551 1,490,518
    Changes in Current Operating

Assets and Liabilities 243,128 (386,938)
          Net Cash Provided by Operating Activities 3,102,843      2,453,368

CASH FLOWS FROM INVESTING ACTIVITIES
    Plant, Property and Equipment Transactions (4,855,765)  (2,108,033)
    Investments and Notes Receivable        205,228 407,204    
          Net Cash Used for Investing Activities (4,650,537)   (1,700,829)

CASH FLOWS FROM FINANCING ACTIVITIES
    Net Long-Term Debt Borrowing/(Payment) 1,696,776  (22,111) 
    Retirements of Patronage Capital, Net of Gain  (683,116)      (618,089) 
          Net Cash Provided/(Used) in 

       Financing Activities 1,013,660      (640,200)

NET INCREASE (DECREASE) IN CASH 
AND CASH EQUIVALENTS (534,034) 112,339

CASH AND CASH EQUIVALENTS, 
BEGINNING OF YEAR 948,829        836,490

CASH AND CASH EQUIVALENTS, END OF YEAR $414,795 $948,829

CONSOLIDATED STATEMENT OF CASH FLOWS

Years Ended December 31, 2021 and 2020 2021           2020

OPERATING REVENUE $18,290,837 $18,028,396
COST OF GOODS SOLD 9,547,917   9,720,612
GROSS MARGINS 8,742,920  8,307,784

OPERATING EXPENSES
Operations 1,406,366 1,171,887
Maintenance 1,320,892 1,329,341
Customer Accounts 545,843 500,137
Customer Service Information 369,185 306,667
Sales 198,519 176,594
Administrative and General 1,371,471 1,326,197
Depreciation 1,817,367 1,755,659
Gross Revenue and Property Tax  284,558        245,239
    Total Operating Expenses  7,314,201     6,811,721

OPERATING MARGIN BEFORE CAPITAL CREDITS 1,428,720 1,496,063

CAPITAL CREDITS FROM OTHER COOPERATIVES 528,064        451,349

OPERATING MARGIN 1,956,784     1,947,412

NON-OPERATING MARGIN 35,417          34,281

MARGIN BEFORE INTEREST EXPENSE 1,992,201 1,981,693

INTEREST EXPENSE 608,037       631,905

NET MARGINS 1,384,164 1,349,788

MEMBERS’ EQUITY AT BEGINNING OF YEAR 23,735,613 23,003,914

RETIREMENT OF CAPITAL CREDITS (683,116)      (618,089)

MEMBERS’ EQUITY AT END OF YEAR $24,436,661 $23,735,613

CONSOLIDATED STATEMENT OF OPERATIONS

ASSETS

Years Ended December 31, 2021 and 2020 2021           2020

PLANT, PROPERTY AND EQUIPMENT
    In Service $54,578,058 $52,856,692
    Under Construction 2,601,585               66,398
        Total 57,179,643 52,923,090
    Less Accumulated Depreciation 25,458,577   23,981,427
        Net Plant, Property and Equipment 31,721,066  28,941,663

OTHER PROPERTY AND INVESTMENTS
    Investments in Associated Companies 8,465,581 8,142,744
    Other Investments 6,068            6,068
        Total Other Property and Investments 8,471,649     8,148,812

CURRENT ASSETS
    Cash and Cash Equivalents 414,795 948,829
    Notes Receivable - -
    Trade Receivables, Net 1,854,974 1,843,076
    Materials, Supplies and Inventories 377,630 304,884
    Other Current Assets 20,742        113,429
        Total Current Assets  2,668,141     3,210,218

DEFERRED CHARGES 149,138        294,182

TOTAL ASSETS $43,009,994 $40,594,875

MEMBERS’ EQUITY AND LIABILITIES

Years Ended December 31, 2021 and 2020           2021 2020

MEMBERS’ EQUITY $24,436,661 $23,735,613

LONG-TERM DEBT 14,820,730    13,268,113

CURRENT LIABILITIES
    Current Portion of Long-Term Debt 1,017,108 872,949
    Accounts Payable 427,116 60,851
    Accounts Payable-Billed Power Cost 847,923 850,435
    Other Current Liabilities 1,088,022      1,229,316
        Total Current Liabilities 3,380,169      3,013,551

DEFERRED CREDITS 372,434         577,598

TOTAL MEMBERS’ EQUITY AND LIABILITIES  $43,009,994  $40,594,875 
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W7725 U.S. Highway 10, P.O. Box 420
Ellsworth, WI 54011-0420

715-273-4355 • 800-924-2133
info@piercepepin.coop • www.piercepepin.coop

Follow us on Facebook, Twitter, and Instagram
Offi ce Hours: Monday–Friday, 8 a.m.–4:30 p.m.

Power Outages and Emergencies: 800-927-5705

Nate Boettcher, President & CEO 
Board of Directors
District 1 ..............Gerald Drier
District 2 ..............Edward Hass
District 3 ..............Brian Berg
District 4 ..............Joseph Bacon
District 5 ..............Ann Young
District 6 ..............Ginny Huber, secretary/treasurer
District 7 ..............Roger Wiff, chairman
District 8 ..............Brian Bergseng, vice chairman
District 9 ..............Daniel Reis

18 Wisconsin Energy Cooperative News

Surge Protection 101

A power surge is an unexpected 
increase in voltage, and it can occur 

from a variety of sources. Regardless 
of the cause, power surges can severely 
damage electronic devices and 
equipment in your home. 
 Let’s look at common causes of 
power surges and how you can protect 
your sensitive electronics. One of the 
most common causes of a power surge is 
lightning. Most of us have experienced 
this during a severe thunderstorm. When 
lightning strikes an electrical system, the 
excess current must be channeled some-
where––unfortunately in many cases, it’s 
sent through a home. Your best bet is to 
unplug all unused devices and electron-
ics during severe thunderstorms. 
 Another common cause of power 
surges is electrical overload. This 
happens when devices or appliances 
are plugged into an outlet that can’t 
handle the required amount of voltage, 
or if multiple devices are plugged into 
one outlet through an extension cord. If 

you’re experiencing power surges due 
to electrical overload, it’s time to call 
a qualifi ed electrician to evaluate your 
home’s circuits and electrical needs. 
 Faulty wiring in a home can also 
cause power surges. Damaged or ex-
posed wires can cause spikes in voltage, 
creating a potentially dangerous situa-
tion. If you notice signs of faulty wiring, 
like visible burns on outlets, buzzing 
sounds from outlets or frequently tripped 
circuit breakers, your home may be due 
for electrical wiring repairs and updates. 
 Surges can also occur after a power 
outage. Sometimes, when electricity 
is being restored and reconnected, it’s 
common to experience a quick surge in 
current. Like advice for a surge caused 
by lightning, it’s best to unplug sensitive 
electronics during the outage––then wait 
to plug them back in after power is fully 
restored. 
 Aside from unplugging devices when 
you suspect a power surge, there are two 
ways you can take additional precautions 
to protect electronics in your home. 
Point-of-use surge 
protection devices, 
like power strips, can 
protect electronics 
during most surges. 
But remember, not all 
power strips include 
surge protection, so 
read the packaging 
label carefully before 
you buy, and don’t 
overload the power 
strip with too many 
devices. You can also 
install specialized 
electrical outlets that 

offer additional surge protection. Talk to 
a trusted electrician to learn more. 
 Another option is a whole-home 
surge protector, which can help protect 
your home from larger, more powerful 
surges. In most cases, whole-home sup-
pressors are connected to your home’s 
service panel and include features like 
thermal fuses and notifi cation capabili-
ties that indicate when a device has been 
impacted by a surge. Whole-home surge 
protection prices vary based on the size 
of the home and suppressor. Whole-
home suppressors should always be 
connected by a licensed electrician, so 
consider the cost of installation as well.
 Occasional power surges are 
inevitable, but by unplugging devices 
when you think a surge may occur and 
using additional levels of protection like 
power strips or whole-home suppressors, 
you can better safeguard your sensitive 
electronics and devices. 
 Contact PPCS if you have questions 
about ways to protect your home from 
power surges. 

PPCSMarch2022.indd   6 2/16/22   8:46 AM



PPCSMarch2022.indd   7 2/14/22   2:21 PM



PPCSMarch2022.indd   8 2/14/22   2:21 PM


	BF_01_0003
	BF_15_0003
	BF_16_0003
	BF_17_0003
	BF_18_0003
	CL_01_0003
	CL_15_0003
	CL_16_0003
	CL_17_0003
	CL_18_0003
	CV_outsidefront_0003
	CV_insidefront_0003
	CV_01_0003
	CV_15_0003
	CV_16_0003
	CV_17_0003
	CV_18_0003
	CV_insideback_0003
	CV_outsideback_0003
	CW_01_0003
	CW_15_0003
	CW_16_0003
	CW_17_0003
	CW_18_0003
	DN_01_0003
	DN_15_0003
	DN_16_0003
	DN_17_0003
	DN_18_0003
	EC_outsidefront_0003
	EC_insidefront_0003
	EC_01_0003
	EC_15_0003
	EC_16_0003
	EC_16a_0003
	EC_16b_0003
	EC_16c_0003
	EC_16d_0003
	EC_17_0003
	EC_18_0003
	EC_insideback_0003
	EC_outsideback_0003
	JK_01_0003
	JK_15_0003
	JK_16_0003
	JK_17_0003
	JK_18_0003
	JR_01_0003
	JR_15_0003
	JR_16_0003
	JR_17_0003
	JR_18_0003
	OC_01_0003
	OC_15_0003
	OC_16_0003
	OC_16A_0003
	OC_16B_0003
	OC_16C_0003
	OC_16D_0003
	OC_17_0003
	OC_18_0003
	OK_01_0003
	OK_15_0003
	OK_16_0003
	OK_17_0003
	OK_18_0003
	PP_outsidefront_0003
	PP_insidefront_0003
	PP_01_0003
	PP_15_0003
	PP_16_0003
	PP_17_0003
	PP_18_0003
	PP_insideback_0003
	PP_outsideback_0003
	PR_01_0003
	PR_15_0003
	PR_16_0003
	PR_17_0003
	PR_18_0003
	RC_01_0003
	RC_15_0003
	RC_16_0003
	RC_17_0003
	RC_18_0003
	RL_01_0003
	RL_15_0003
	RL_16_0003
	RL_17_0003
	RL_18_0003
	RV_outsidefront_0003
	RV_insidefront_0003
	RV_01_0003
	RV_15_0003
	RV_16_0003
	RV_17_0003
	RV_18_0003
	RV_insideback_0003
	RV_outsideback_0003
	SR_outsidefront_0003
	SR_insidefront_0003
	SR_01_0003
	SR_15_0003
	SR_16_0003
	SR_16a_0003
	SR_16b_0003
	SR_16c_0003
	SR_16d_0003
	SR_16e_0003
	SR_16f_0003
	SR_16g_0003
	SR_16h_0003
	SR_17_0003
	SR_18_0003
	SR_insideback_0003
	SR_outsideback_0003
	TA_01_0003
	TA_15_0003
	TA_16_0003
	TA_17_0003
	TA_18_0003
	VN_01_0003
	VN_15_0003
	VN_16_0003
	VN_17_0003
	VN_18_0003
	WI_01_0003
	WI_15_0003
	WI_16_0003
	WI_17_0003
	WI_18_0003



